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19 July 2010 

 

To All Known Investors    

 

 

 

Dear Sir/Madam 

 
 

DEALSTREAM SECURITIES (PTY) LIMITED (IN LIQUIDATION) 

 
The liquidators have obtained the opinion of Senior Counsel on how to deal with the position of 

Investors, relating in particular to their accounts held at Dealstream. 

 

We were advised to calculate the Net Asset Value (“NAV”) of each investor, based on the closing 

prices of the underlying shares on 19 September 2008. We have accordingly calculated the NAV 

of each investor on this basis. 

 

Investors with a negative NAV will be required to make payment to Dealstream to clear their 

accounts. 

 

Investors with a positive NAV will be regarded as creditors of the estate and may, subject to what 

is stated below regarding the accounts held at Investec Bank, lodge claims as creditors of the 

insolvent estate. 
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The opinion referred to above also confirms that the accounts of individual investors held at 

Investec Bank (“Investec account”) do not form part of the insolvent estate and that the balances 

should be refunded to the investors. 

 

The only exception to this principle would be in instances where an investor has a negative NAV 

and a positive balance in the corresponding Investec Account. In such instances the liquidators 

would be entitled to set off the negative NAV against the balance held in the Investec account 

and the remaining balance (if any) in the account will then be refunded to the Investor. 

 

The liquidators have in conjunction with Investec agreed on how to process the refunds to 

Investors. 

 

In order for the liquidators to process any request the following documentation is require: 

• Fully completed refund application form (attached) 

• Identity document (if individual) or 

• If the investor is a company/close corporation/trust or any other legal entity a letter from 
that entity (on its letterhead) authorising the person to act on its behalf. 

 

The documentation referred to above can be sent electronically to nikkid@corprecover.co.za or 

faxed to 0866121557. 

 

Please be advised that we cannot communicate with investors telephonically regarding their 
claims as we are simply not able to verify information over the phone. Please assist us, in order 
to assist you, by forwarding the duly completed documentation to email address or fax number 

listed above. 

 

 
Yours faithfully 

INDEPENDENT TRUSTEES (PTY) LTD 

 
 
 

L D R VAN DER MERWE 

For the joint liquidators 


